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7KHHDHIHZ SOFHVZ KHHIQAYIGXDY'Z IMK GVDELQAHVFDQVSHQGDZ HHNINR | XQ@ | REXMQJ RQ
WHUDEIOAHV ) RURYHU  \ HDW/ 0 W+ RRG. IZDQV&DP'S 0 +. & KDVRIHHGICAHAE®!
RXVERRUUHFUHDARCDCSLRILDP P LQJ | RUFDP SHYYZ IMK GHYHERSP HQMOLQM@AMDODQG SK\ MEDO
QVDELOAHVDMWIX@® DFFHWME®!  DRHADP SWWMIQWHO WA RRG1 DARQDO) RV

2 QDQ JLYHQVXP P HUED.  RXUFDP SHWDHFDWKIQ] 1IMK FRQTXHUIQ) WHUI HDURQWH
DGYHQMUH FRXUH DQG] LSAH \SOVWKLQ) DWKHSRROUGAQ) DKRYHI RUKHI LUMAP H MQILQ]
NDUDRNHRQWRIH VH G 1QJ FOP S\KILWWV DQGEDCAQ) WHQIKWYZ D DARXUGDGRH : - KHHBKDU
DFFHVME® WL DOGLQQRYDARQVVXFK DV DEDSWYHVDGEEBN KDLOHWHY DQGELR FONP DNHWKH
WDAMRQDOTP S H SHUHQFHDYDME®IVR DO&DP S VP RUIHVKDQMWRXVERRUDPAY WV MY/D
YIELDQWZ HBRP 1QJ \SDFHZ KHHIQAYIGXDY Z WK GHYHBSP HQEGEVOELOAHV | RUHIUHQGWKLSV
EXLGDVWRQ VHOHR FRP P XQW DQGIHHOHP SRZ HHGDQGI X@ LQFOGHGIQDCRQ
MGIP HOROHMLRCP HONV

( DAK\ HDUO +. & RIHWHIKWZ HH\WR FOP S ZKHHFDPSHWHQR D RU AP SHUWR
FRXQHBRUDAR Z IV WHRSWRQR! VSHADQ HG JURXS\EelQFOAQ) ) RUIAVAT UHNNHWY/DQG* LRXQG
([ SBHNe Z KHHFDP SHWH SHUHCPHRXVERRUFRRNQ) DAAVMRCDIDGYHIMUHHBP HQWV
Z DMUS@. KINQJ H FXUARQV DOGP RIH $ @2 HHNVVHYHJIURXSVRI DGXAV \ HDW/R®G
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2 QH Rl VKH P RWMP SRUMQW HDWUHV Rl &DP S LV ViKH & RXQWHRU & RXQVHBRUY DUH SDULHG
Z VK FDP SHUW/ DQG DUH UHVSRQVE®! | RU VKH FDUH  HQFRXUWDIHP HQW DQG VXSSRUNRI
VIKHVH FDP SHUV ZKL® WH DUH DW&DPS &DWH FRPHV LQ VKH IRWP Rl VXSSRUMY
DAYMHY Rl CGDIO @Q) LOFXGQ] SHURQDO FDIH FRP P XQEFDWRQ EHKDYLRU
P DQDIHP HQW P RELOW GlQIQJ VXSSRUN DRYIW HQIDIHP HQW DQG VRFLD@ DMRQ DV
QHHGHG %6XWP RUH VKDQ FDUHILYHWY & RXQUHARUY DUH 1 UHQGY & RXQVHARUY VINH DQ DFVIYH
LR®! LQ HQFRXLDILQJ FDP SHUV VIKLRXJ KRXWWKHLUMIP H DW&.DP S P RGH@QJ HQJ DIHP HQWDQG
NRLQLQJ LO RQVKH 1 XQ SDUAFLSDVIQ] DWDPVIYIVIHY S@\ LQJ JDP HV MQILQJ VRQIV DQG P RWH
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6XSSRUAQJ FDP SHUV Z IMK SHU/RQDOFDWH LV
RIWIQ VKH QXP EHURQH WKIQJ &RXQVHRDY |HHO
P RW QHUYRXV DERXW 7KLV LV QRW DO )RU
P RWVERXQWHRY/ WKLV IV D QHZ H SHUHQFH
© H NQRZ WMDWKHSLQJ DORWKHU SHU/RQ Z LK
WHWH VMV FDQ IHHOVFDU IRU D YDUHW RI
WHDVRQV : H DOR NQRZ VKDWIWEHFRP HV Z D\
GW VDU RQFH &RXQVHRUY GR W &RXQVHRY/
WHFHLYH WDLQIQJ SURU VR FDP SHU DULYDODQG
KDQGV RQ VXSSRUNLRP WRI | LQ VKH P RP HQW
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& RXQHBY/DHWDQERP ® SOFHGIQRDJIWRXS R
DSSWR P DMD FRXQHRY FOP SHY DQG Wl

P HP EHUMe & RXQHBRUBXSHIMRU &6 DQG$ \MWEQW
&RXQHBRUSXSHIMRU $&6 : IMIQWHILRXS HDFK
FRXQWHBRULYSDULHGZ [V DSDUAEX@UFDP SHU

6RP HWP HVDFRXQHBRULYSDILHGZ IMK \VE RFCP SHLY
\VRP HAP HVVE R FRXQUHEBY/DUHSDLHG Z W RQH

FDP SHU GHSHQAQ) RQWHGQHHGVR WHFDP SHYWDQG
JWRXS

&2816(/25683(59,6256 KDYHSURUH SHIHH
ZRINQJ Z IW [AYIGXDY Z IW GHYHBSP HOMO
GMEIOAHVDQGKDYHWSIFD® Z RINHGDW&.DP S
SUHIRX\WO

$66,67$178&2816(/25683(59,62 56 DHRWQ
SUHYIRXV&DP S FRXQUHERY/RUKDYHSUHYLIRXV

H SHUHQFHZ RINQJ Z WK IQAVIGXDYZ WK

GHYHBRSP HQECGEMELOAHVIQWRP HFDSDAW

YRW\WH& 6 DQG$ &6 DUIHRKHHBDEHY Z RINQJ
DERQIMGHFRXQUHBRVMR FROFK JXIGH DQGVXSSRUV

WHP HP SKDM] LQJ WDP Z RIN LH GPRQ GDLOQ)
DQGJIWRZ WK




0 DQ Rl RXUFDP SHUV VSHQG VKHLU\ HDUZ DIV H FIVIHGO® | RUVKHIUZ HHNDWADP S 0 +. & LVI
S@FH Rl DFFHSVIDQFH DQG MR\ Z KHUH FDP SHUV FDQ | X@ EH VIKHP VHOYHV FRQQHPWZ VK | UHQGV
DQG FKDHQIH VIKHP VHOYHV Z VK | XQ DPVIYIIHV &DP S | RWIHWY LQGHSHQGHQFH  SURP RVIAV WNLAT
EXIQELQI DQG FHOELDVIAV S\

$ @RI RXUFDP SHWY KDYH GHYH®RSP HQVIDOGLVDELAMHY 6RP H FDP SHUV KDYH DGGIMIRQDOSK\ MLFIX
HP RURQDO VHQVRU.  RU GIDUQLQI GVDELAMHY 7\ SHV Rl GLVDELAOMHV \ RX P LJKWVHH DW&.DP €
LOFOXGH $XVIMP ' RZQ 6\ QGLRP H &HUHELWDO3DM , QUAGHIFVXDO' LVDELAMHY ) HVIDO$ BRKR!
6\ QGLRP H ( SISV DQG P RWIH 7KH WSH Rl VXSSRUNFDP SHW QHHG DW&DP S LDQIHV \RP +
FDP SHUY DUH LQGHSHQGHQWZ KL® RVKHUY QHHG VRVIDOFDUH + HUH DUH D FRXS®1 Rl H DP SGV Rl
FDP SHU/VKDADWHQGO +. &

HWH KDV $XWP  -HWH LV QRQYHLEDO
DQG GW RWKHU/ NQRZ Z KDWH\ QHHG RU
Z DOWAKLRXJIK DPIRQV -HWH KDV D KDUG
WP H XQGHUAMDQGLQI VSRNHQ Z RUGV : KHQ
‘HWH LVDWEDP S Z H XVH D SIFXUH
VFKHGX®! RI DRYIMHV DQG LFRQV R
Gl I HIHQAREMIFW | RUFRP P XQIFDARQ

bllbhDP KDV DQ -QWGAXDO LVDELDV DQG
&HUHELDOBDM  7KH\ KDYH QP WG

P RELON @QIXDIH DQG X H D

Z KHHEKDLUZ KLFK LHTXLLHV I X@SHUWRQDO
FDUH 7KHLUSK\ VIFDOGLVDELDAHV DUH VXFK
WDWAKH FDQORWMMRQ D VRIBMWDQG WXV

Z HDUDQ $WHMQG Z KIFK QHHGV\R EH 6RP HMP HV -HWH Z I@SRIQWR D SIFWH R
FKDQIHG VHYHLDOAP HVD GD\ 6DP QHHGV Z KDWAGH. Z DOVEXWRWKHUWP HV Z LMW
KHS GLHWMQ) JWRRP QI DQG QHHGVWR JR DQG JHAWW-HWH LY YHU DPWYH DQG

EH IHG DWP HDY D@UVSRQOVELDAHV RI FROWDOWD P RYLQJ -HWH LV VHOVMYH VR
WHIUFRXQWHBUV 6DP KDV QHHGHG WLV GW Rl QRIVH VR D TXIHW/SDFH LV DA D\ V
NQG Rl DWIIQRH VIQFH ELUK DQG LY XVHG DYDIDE®I VR JR : KILG! -HWH GRHVQWSHDN

VR DQG FRP |RURE®! Z VK RWHW/ RUWP LB IKH\ VKRZ XV VKH\ DUH KDSS\ R

DWIWBQFH 6DP LV YHU EUJKWKDV D EH DW&DP S DQG DUH KDYLQJ IXQ LQ P DQ\
JUHDWVHQWH RI KXP RU DQG GRYHV &DP S RWHUZ D\ V
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& RXQVHERUY VBHS LQ DADJIHQGHUFRP P XQDO
S@WRWP QW VKRZ QDERYH ( DFK VIHQWKDV
| LYH EHGV DQG & RXQVH®RUY FKRRVH Z KLFK VIHQV

VIKH\ Z DQWR EXQN LQ

| VKH\ SUHIHU & RXQVHARW P D\ FKRRVH VR
EUQJ D SHWRQDOWAQWR VBHS LQ ' XH VR
VSDFH QP VDMIRQV  SHUVRQDOHQW P XVWEH

WD®D  SHUWRQLOM]H XQBMW VKDUQI Z VK
RVKHUFRXQVHARWY

< RX DUH UIHVSRQVE® | RUSLRYLGLQJ \ RXURZ Q
EHGGLQI LOFOXGLQJ SLAIRZ

BHa Hf aB,$) a f ax

7Z R FRXQVHRW WD | |LRP HDFK JURXS DUH RC
QLIJKWGXW HDFK QLI KWWR EH DYDLODE®1 | RU
FDP SHW LI QHHGV DUVH <RX Z LGEH VBIHSLQJ
RXWILGH RQ VKH SRUFK DQG RULOM.GH D (RGIH
QHDUFDP SHW 7 KHUH LV D/ HDGHUVKLS P HP EHL
DQG 1 XUH RQ QLIKWGXW HDFK QLI KVWR
VXSSRUANZ KHQ QHHGHG

& RXQVHIRWY KDYH DFFHW VIR RXUSRROKRXVH
VKRZ QDERYH | RUVRLW VKRZ HUO/ GRFNHWV
| RUWRUQJ WP V DQG JHWIKJ UHDG\ | RUVKH
GD\ QLIKW7 KH SRROKRXVH LV DYDLODE®! VR
& RXQUHIRUGXUQJ QRQ FDP SHUWP HV EHIRWH
DP IWRP SP DQGDIVWU SP

7 KH SRROKRXVH LV DAD.J HQGHUDQG KDV VZ R
VLGHV FROMMAK RI P XQOISG! WIDAY LOFOXGLQY
VRIOW VRO VKRZHW VRO  RSHQ
VOWRQ VRO DQG  XUQDY RQHMGH
RQO 6V DUH VHSDUDWAG E\ FXUMLQV Z VK
VKRZ HW KDYLQJ D GRXE® FXUMLQ Z VK D
SUYDW GU FKDQILQJ DUHD

6P HIE®V VFHOWMG WPV PD\ 12 7 EHWRUHG

LQ VIIQW DVVIKH. DAWMDPADQLP DY 941Q0 D GFN L
\ RX Z RX@ @N\H DGGHG VHEXUW VRR\ RXUGRANHU

.| DQ & RXQVHBRUKDV D FRQFHUQ DERXWKLY
VHXS  SGIDVH UHDFK RXVWR VIKH 3 DUADHUVKLSV
& RRUGLQDVRUVRR GLVFXW
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$Q SHIRQIRXQGVREHIQYIRDMRQR! 0 +. &8/
$ORKRO ' KJ 3RIA Z LOEHDWNHGVR GDYHWH
SUHP MHVIP P HADMOY DQGZ L@ HXONQWH

VMLP LQDARQI LRP \ RXUMMGHQNRUYROQMHU

H SHUHQRH DI HPAQJ \ RXUDELON VR UHFHYHRUHAWS
SHYRQLVIQYIRDARQR! WKLYSRIR L WH

U + DYHGAXIVRUDBPRKROIQFO(GQ]
FDQQDELY P DUMDD IQWHUSRWHMRQRQFLP S
SUP MRV

U &RQUXP HDBRKRAORUHQ DIHIQLA@AWAXI XVHRQ
FDP S SUHP MRV

U 1 WH GDYHFOP S DQGUHMUWRIQR] LFDMG

7KH& BRKRIDQG' UKJ 3R &1RP KDVDIX®
GHVAUSVRQRI 0 +. &&/SRIA &RXQHBRY/QHGWR
VLJQDQGUHMUQWIYIRIP DVSDUAR WKHUDSSTEDARQ
SURFHW/

60 2. ,1* 9$3,1*

© HKDYHRQH GV QDMG RAVERRUVP RNQJ YDSLQJ DUHDDWALP' S 7 KIVIVWHRQD DUHDRQFLP S SUHP VHY
Z KHHWP RNQ) YDSIQJ LVSHIP MWHMG DQGZ HDIWWDAL RXQUHERYY 6Vl | X\ HWHURI | P HVI RUMLY ||
&RXQHBRY/QHHGP RIHWP HWDQWKLY WH. QHHGVRP DNHDSDQZ I WHUBXSHUYIVRU
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. HKDYH  QXUHVRQW|

( DAK JURXS LVDMIQHG
VRRCHQXUHZ KR SLRVIGHV
WHP HAFDARQP DQDIHP HQW
| RUMRVHFDP SHY DQGFDUHV
|RUDQ. RWHUP HAFDAHHGV
RUIHHAQ) SIRRFRY 7KHHLY
DQXUHRQ FDGRYHQLIKWR
DWIMAZ W DQ. QXUAQ) QHHGV
WDWP D\ DUMH 1 XUHVDH
DORWKHUHVR VXSSRUADQ

&RXQHBURUGW | CHHGVWDW
PD RAFRXU

6KOUQ) DQ SUH H MMQ)

P HAFDOARQGMRQVRQ\ RXU

KHDOM KIMRY IRP Z IV \WKH
KHDOMFDLHWDP Z LOKHS XV

SIRYICGHWHXW RWFDLHIRU RX

ZKIGIDARDPS : HZ DQWRGR
D@ HFDQVR VXSSRUAY RX
GXUQI WIVH SHUHQFH WRXIK
Z MMRABLRSHUNGRZ BIGIHRU
QHHWOU SOQV Z HFDQQRWEH
SUHSDUHGI RUHP HUHGAHV |

\ RXKDYHDP RUIHFRP SOf
FRQAMRQ SBDHIQRP WWH

3 DWZHUKISVERRUGCDRUR

Z HHDQZ RINVRIHWHUVR FUHDM

DS@QEH RIH\ RX DULYHDW
&DP S

$VSDUAR RXUMD HW SRTHRV

DOP HAFDARQ LGFOEQ)

&RXQHRUDQG6WI |8/ DLH
WHIXUWHGVWR EHWRIHG DQG

GNHGXS [QWHQXVAQ)
WIMRQ ( P HIHR P HOVFDQ
EHNHSWRQWHLQAYIGKD®/
ERG. Ll QHHEHG VXK DVDQ
ICKDBIURU( SI3HQ 7KHQXUAQ]
WIMRQWVRSHQ TP SP IRU
LOAVIGXDOVR DAFHWWKHU

P HOV | DQ RCHQHHGV

P HIAFDARQRXWMGHR! WD
WP H P H \WWH Z L@P DNHD
SOQZ WK D1 XUH
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( YH) RQHZ [@HHYHD

WP SHUIDWUHFKHANXSRQ
DULYDORO +. & SLRSHW |
\ RXUWP SHIDMUHLY
GHIUHHVRUKLIKHU\ RX Z L@EH
TXDUDQACHGXQAO RX KDYH
EH-QIHVHUIUHIRU KW/

, @OHW

5 HIDUSBM/R Z KDAWSHR!
IEAHW &RYIG | X FRG RU
QRIRYILXV Z HFDQQRWIMNWH
\SUHDGVRRXUFDP SICP 1O ||
DQ\ RCHLVIHHIQ) FN WWH DUH
DNHGVR UHP RYHWHP \HYHV
IURP WKHJURXS DQG\WM@MHU
VXSHIYMVRU $ QLHAVRURU
QXUHZ L@EHMP IQHL WDW
IOAYIGXDY I@EHP RYHWR
TXDDQWCHRUG\P MHGILRP
FDP SXQADK P SWRP |UHHIRU
KRXW/
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7KHHDWH+ ( 3$ 1 LOMVIQHYHY
LRRP IQUCHEXI@QIV 7KHILOMY/

DIHAKDQIHGHYHY Z HNEHRWH
Q@Hz HOP SHY VW | DUUYH
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$ @EDIURRP VIQ&DP S KDYH
KDQGV | UHHVRBW \RDS
QVSHOHY IDXFHW  SCBHUVRZ HO
KRGHY 7 KHIHDUIHDOR

KDQGZ DVKLQ) WIDARQVDWHYH
SRUWDSRW DvZ HODVKDQGV | UHH

KDQG\VDQMW HUWIARQYDLRXQG
&CP'S
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$ EXL@IQIVZ LOFHI RIJHGZ IWK
+\ SRAKBRURXVS$ AG DAMBDWIRGAHD
@ +\ SREKERWRXVS AGLY
QDML SURGXFHGIQRXUERG R

[LIKWQ HAARQY , WY IAWADV
H I HAWYHDVEGDHK EXWWMOI HRQ

RXUERGHVDQGJHOMBHIRXIK VR
FODQEDE\ VR VZ IWMRAVDUQH

(/(&75267$7,8635%$<(56

+ LJK WD | IFDUHDVZ L@EH\SWD, HG
Z WK ( GPARWDAE\SD, HYRGAHWR
P XOASBIMP HVDGD.  7KHWH

\SLD, HY/DSS® DSRUMYHFKDUHVR
@ XIGAMQ HAVEQNDAKH SDW
WURXIK WHQR] ] ®f 7 KHSRMYHD
FKDU HG QMQ HAVBQAY DMERMG
VR GHI DAYH® FKDLIHG VXU DRHV

Z KIFKK D@7 VI RUH [ IHHONARDAQ]
Rl KDUGQREBRURXVVXU DRV
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&RXQHBY MIQ XV ZIW D YOUHW R IQMHW P DR/ | HTV
EDANJURXQGV DQGH SHUHQAH 1 RP DMAUZ KHHWH. FRP HILRP

&RXQHBRY/ ZDOI IZ D ILRP &DP S JUHDWAU GMELON DGYRFDMV
Z MK QHZ | RXQGNCRZ B1GIH 7. DUHQHW DQG SHYSHPAYH LCFOEQ)
D P RWH LQFOMYH ®IQV &DP S LV D SURIRXQG H SHIHQADO®DLQQ)
RSSRUMQW 1Q ZKIFK &RXQHRY SUPMH DQG GHYHBRS
SUIR HWMRQDO W@ XK DV FRP P XQEDARQ  FUMFDO WICNQJ

FUHDAYIW SLREGP \ROLQ) FRMERDARQ DQG GDGHIKIS 7KH

DOR JIRZ SHIRQD® H SHUHAQ) JUDMU \VHD OZ DIHQHW
FRQILGHQAH DQG P RH &DP S 1V D YDODE®! H SHIHQAH DQG Z KDW
&RXQHBRY JOQ ILRP WHUZ RIN DA&LP S P RYHV IRZ DG Z WK
WHP Z KHHYHUWH &HRIT VRCQH W















